


Wholesale Market Prices and Trends
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Oct-25 12m 3.00 -6% -17% 0% Oct-25 12m 7.79 -1% -7% 0% Brent ($/bbl.) 67.73 -9% -12% -8%

Oct-25 24m 2.88 -2% -12% 2% Oct-25 24m 7.54 2% -4% -1% Coal ($/t) 108.00 -6% -9% -8%

Oct-25 36m 2.74 -1% -10% 1% Oct-25 36m 7.32 3% -3% -2% UK Carbon (£/t) 47.65 7% 0% 27%

Apr-26 12m 2.93 1% -10% 5% Apr-26 12m 7.58 4% -1% 2% EU Carbon (€/t) 70.40 4% -15% 7%

Apr-26 24m 2.69 1% -8% 2% Apr-26 24m 7.32 3% -3% 0% €/£ 0.85 -34% 2% 2%
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UK NBP Gas

Wholesale Market Drivers Wholesale Price Graphs

Bearish         

(Falling)

Battery storage and solar costs have halved over the last two years, potentially bolstering the European shift 

away from gas-fired generation.

Israel and Iran have signed a ceasefire, which appears to be holding, diminishing the geopolitical risk being 

priced into markets.

Bullish                 

(Rising)

Analysts project a 5% year-on-year increase in the European TTF gas benchmark during H2-25, supported 

by ongoing concerns surrounding low EU storage levels, geopolitical tensions, and sustained disruption to 

Russian gas supplies.

Europe has agreed to allow members to reduce storage targets to 80% under extreme market conditions, 

however whilst this reduces summer buying pressure, this risks reducing the supply security during winter. 

UK Baseload Power

Market Drivers Wholesale Price Graphs

Bearish         (Falling)

EDF confirmed stress corrosion cracks on reactors are manageable and unlikely to affect generation targets 

for 2025–2027, keeping output expectations stable and limiting upward pressure on prices.

Volatility in US markets is driving capital into EU markets, potentially boosting renewable and grid 

investments, which may suppress may address some challenges to European renewable growth.

Bullish                  

(Rising)

Ongoing adverse effects of climate change are posed to cost the European power sector €110bn by 2030, 

highlighting the challenges that come with warmer, drier and less windy conditions.

NATO has agreed to increase defence spending to 5% of GDP, which could reduce cash available for UK 

and European renewable budgets and has the potential to drive increased power demand from industry. 

The information in this market review is intended for Flame UK Energy Management subscribers only. Unauthorised onward transmission or copying is strictly forbidden. The contents are intended for informational purposes only and are not to be used or considered as an invitation to trade or an offer in respect 

of any of the products or services mentioned. Flame UK Energy Management does not represent or endorse the accuracy or reliability of any of the information or content. Under no circumstances will Flame UK Energy Management have any liability for any loss or damage caused by reliance on any information 

contained herein. 

Energy Market 

News:

Israel-Iran ceasefire remains intact. The ceasefire deal brokered by Trump to end the 12-day war appears to be holding on Wednesday. Despite violation concerns mere hours after the 

ceasefire declaration on Tuesday, no further missile strikes have taken place, with both countries ceasing hostilities for now. The US Middle East envoy has said late on Tuesday that talks 

between the US and Iran were “promising” and prospects are hopeful for a long-term peace deal. Any details surrounding a peace deal remain under wraps. However, according to 

preliminary US intelligence assessment, it appears that the US strikes on Iran on Sunday have not destroyed Iran nuclear capability but merely set it back a few months. The White House 

claims the intelligence assessment is wrong and both Trump and Israel claim to have successfully removed Iran’s perceived nuclear threat. Overall sentiment surrounding the ceasefire 

remains optimistic, with geopolitical risk easing along the curve as speculation-driven sentiment begins to dissipate
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Market Prices and Trends
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Day-Ahead 76.00 77.63 2.1% -22% Day-Ahead 82.50 70.50 -14.5% -6% Brent ($/bbl) 67.77 67.56 -0.3% -9%

Jul-25 76.81 76.99 0.2% -21% Jul-25 71.40 72.00 0.8% -13% Coal ($/t) 108.00 108.00 0.0% -6%

Aug-25 78.68 77.81 -1.1% -21% Aug-25 70.30 70.15 -0.2% -15% UK Carbon (£/t) 48.37 47.12 -2.6% 7%

Sep-25 82.47 81.45 -1.2% -19% Sep-25 77.35 78.35 1.3% -9% EU Carbon (€/t) 71.21 69.44 -2.5% 4%

Oct-25 83.79 82.79 -1.2% -17% Oct-25 77.75 76.00 -2.3% -11% €/£ 0.854 0.856 0.2% 2%

Q3-25 79.29 79.29 0.0% -20% Q3-25 72.97 72.97 0.0% -12% €/$ 1.172 1.173 0.1% 8%

Q4-25 89.34 88.38 -1.1% -14% Q4-25 81.61 83.75 2.6% -8%

Winter-25 91.19 90.36 -0.9% -13% Winter-25 82.73 82.00 -0.9% -8% Get in Touch

Summer-26 81.65 81.29 -0.4% -3% Summer-26 70.56 70.50 -0.1% 0%

Winter-26 88.69 88.47 -0.2% 0% Winter-26 80.24 81.00 0.9% 2%

Summer-27 72.10 72.00 -0.1% 3% Summer-27 64.88 65.50 1.0% 3%

Winter-27 78.62 79.00 0.5% 0% Winter-27 74.46 77.00 3.4% 3%

Summer-28 66.19 66.00 -0.3% 1% Summer-28 62.27 64.50 3.6% 0%

Current Market Drivers

Market Focus 48 55 64

Forward Curve Price Action Historical Monthly LNG Supply

UK Gas Storage Level UK Gas Supply/Demand Sources Temperature Forecast

Wind Power Generation Forecast Power Generation Mix (Last 24 Hours) Nuclear Outages

Facility Start Date End Date

Source 30/06 Hartlepool 1 595 28/04/25 04/08/25

CCGT 30% Hartlepool 2 595 04/06/25 14/07/25

Wind 19%

Nuclear 19%

Interconnectors 15%

Coal 0%

Solar 13%

Other 4%

Current online capacity 5310 MW 82%

UK, EU and US Currencies Brent Crude vs European Coal Emissions Trading Scheme Carbon

The information in this market review is intended for Flame UK Energy Management subscribers only. Unauthorised onward transmission or copying is strictly forbidden. The contents are intended for informational purposes only and are not to be used or considered as an invitation to trade or an offer in  respect of any of the products or services mentioned. Flame UK Energy Management 

does not represent or endorse the accuracy or reliability of any of the information or content. Under no circumstances will Flame UK Energy Management have any liability for any loss or damage caused by reliance on any information contained herein.

*Indicative prices represent the market's view of the contract offer price at time of writing. This price may not be achieved in trading at any time after report publication.

Capacity (MW)

Asian spot LNG prices fell from a four-month high as the Iran-Israel ceasefire reduced supply disruption risks, shifting market focus back to subdued demand in China and South Korea.

The Brent Crude benchmark is flat this morning after sharp declines last week prices driven by easing Middle East tensions following the Iran-Israel ceasefire and expectations of an OPEC+ output increase in August.

The UK and EU carbon benchmarks are shifting down in morning trading, however power supply fundamentals for the next two weeks are supportive and could contribute to a change in price direction. 

Investors turn to Europe as US trade risks grow. As uncertainty

deepens over US trade policy, European markets are seeing a sharp

rise in investor interest. Over $100 billion has flowed into European

equity funds in recent months whilst capital exits the US at twice the

pace. The shift is largely attributed to growing concerns over US

President Donald Trump’s tariff threats, which have disrupted supply

chains and shaken confidence among global firms. European

infrastructure and defence spending have added to the bloc’s appeal, as

well as a more predictable policy environment. Some executives have

said Europe’s relative stability is becoming a key attraction, especially as

planning around long-term projects becomes increasingly difficult in the

US. Analysts argue that the continent’s steadier approach to trade and

governance is positioning it as a refuge from US volatility. The influx of

capital could support much needed investment in Europe’s energy

infrastructure, particularly in renewables, but may also indicate a rise in

industrial activity, potentially increasing energy demand across the bloc.

EU leaders discuss US trade proposal as deadline looms. On

Thursday at a summit in Brussels European Union leaders gathered to

consider new US trade deal proposals. Trump's 90-day tariff pause is

due to expire on the 09-Jul, and time is running out for the bloc to find a

common position on a US trade deal. As the deadline fast approaches

European leaders are trying to decide whether they push for a quick

agreement or keep fighting for a better deal. This has put Germany and

France at odd with one another, with Germany pushing for a "quick and

simple" trade deal. Whereas France have taken a firmer stance, and

have stated that they would not accept a deal that was not balanced. If

the US baseline rate of 10% remained in place, then Europe would have

to respond in kind. No specific details are currently available about the

new US trade proposal. As it stands the bloc is subject to US tariffs of

50% on steel and aluminium, 25% on cars and car parts and 10% on

most other EU goods, though Trump has threatened this could rise to

50% in no agreement is reach. The EC president has stated "all options

remain on the table".

US-Iran nuclear talks in doubt as Tehran denies planned meeting. US

President Donald Trump announced this week that nuclear talks with Iran

would begin next week, following US airstrikes on Iranian nuclear facilities

that brought a swift end to the 12-day war between Israel and Iran. Trump

claimed the strikes had “obliterated” key sites and credited the military

campaign with forcing Tehran to the table. While US intelligence estimates

suggest Iran’s nuclear programme may be delayed by months, the CIA and

Israeli assessments say infrastructure damage could take years to repair,

though the CIA stopped short of declaring the programme destroyed.

However, Iranian Foreign Minister Abbas Araqchi on Thursday denied any

talks had been scheduled, stating on state TV that there were currently “no

plans” for a meeting with the US Araqchi said Iran was still assessing

whether talks were in its interest, given previous negotiations were derailed

by military action. Trump, speaking at the NATO summit in The Hague,

maintained confidence in a diplomatic path but provided no further details.

FLAME UK ENERGY MANAGEMENT - DAILY MARKET INSIGHT

30 June 2025

The day-ahead gas contract is bullish amid reduced Norwegian gas flows and increased gas-fired generation driven by forecasts of low renewable output; prompt baseload is also pointing sharply up.

Near-curve gas contracts are neutral-bearish this morning, with the market continuing to trade in this lower range after the Israel-Iran ceasefire which appears to be holding.
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