


Wholesale Market Prices and Trends
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Oct-25 12m 2.86 -4% -22% -14% Oct-25 12m 7.74 -1% -12% -5% Brent ($/bbl.) 66.59 3% -10% -8%

Oct-25 24m 2.79 -2% -15% -8% Oct-25 24m 7.53 0% -6% -3% Coal ($/t) 108.85 -4% -4% -14%

Oct-25 36m 2.69 -1% -10% -6% Oct-25 36m 7.36 1% -4% -2% UK Carbon (£/t) 51.86 -6% 12% 29%

Apr-26 12m 2.84 -1% -11% -5% Apr-26 12m 7.61 1% -3% 0% EU Carbon (€/t) 73.21 0% 3% 7%

Apr-26 24m 2.67 0% -5% -3% Apr-26 24m 7.37 1% 0% -1% €/£ 0.87 -34% 4% 4%

84

Bullish                  

(Rising)

The EU has restricted its free carbon allocations for 2026, with some market participants forecasting a 10% 

rise in carbon pricing in response. EU-UK ETS linkage discussions mean this could weigh on UK pricing as 

well.  

Intense summer heatwaves lifted EU power demand by 7.5% and prompted output cuts at nuclear stations. 

Concerns over this becoming the norm in future years due to climate change offer support to summer 

seasonal contracts. 

The information in this market review is intended for Flame UK Energy Management subscribers only. Unauthorised onward transmission or copying is strictly forbidden. The contents are intended for informational purposes only and are not to be used or considered as an invitation to trade or an offer in respect 

of any of the products or services mentioned. Flame UK Energy Management does not represent or endorse the accuracy or reliability of any of the information or content. Under no circumstances will Flame UK Energy Management have any liability for any loss or damage caused by reliance on any information 

contained herein. 

Energy Market 

News:

Markets face economic and political risk from Trump's tariffs on Russian oil buyers. Trump is wielding the threat of tariffs as an all-purpose foreign policy weapon, threatening 

secondary sanctions on Russian oil buyers unless Putin agrees to a peace deal with Ukraine by Friday, 8 August. India has already been subjected to an additional 25% tariff for buying 

Russian oil, and a top White House official has stated that tariffs on remaining Russian customers, including China, are expected on Friday. Since his inauguration, Trump has used a string 

of tariff threats on a range of non-trade issues. However, both India and China have leverage over the US: pharmaceuticals and rare earth minerals, respectively, which could deal another 

blow to global trade flows. These tariffs could also complicate ongoing US efforts to secure a trade deal with China. Putin has signalled that Russia is prepared to withstand any new 

economic penalties imposed by the US and its allies and won't be strongarmed by economic threats to secure a ceasefire.

Get In Touch

UK Baseload Power

Market Drivers Wholesale Price Graphs

Bearish         (Falling)

Like gas markets, macroeconomic uncertainty remains a persistent bearish factor amid heightened US 

tariffs and concerns over continued use of tariffs as a bargaining tool. 

Europe’s battery storage capacity is set to rise tenfold by 2040 to meet soaring flexibility needs, narrowing 

extreme price spreads and providing crucial support amid volatile renewable output.

								

Bearish         

(Falling)

Global LNG exports have risen by 15% year-on-year as US commissions new export terminals and expands 

existing capacity, improving supply fundamentals and aiding EU storage replenishment

Macroeconomic uncertainty persists as many of the US tariffs kicked in last week, whilst markets also 

remain concerned around threats of further tariffs on Russian trading partners. 

Bullish                 

(Rising)

Ukraine’s gas storage stands at a 12-year low, and Russian strikes on the Odesa interconnector threaten 

US-Azeri supply routes, heightening W-25 and 2026 supply risk.

Egypt is set to remain a net LNG exporter into 2026, escalating spot market competition and driving up LNG 

prices amid heightened demand.

FLAME UK ENERGY MANAGEMENT - WEEKLY MARKET INSIGHT

11 August 2025

UK NBP Gas

Wholesale Market Drivers Wholesale Price Graphs
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Market Prices and Trends
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Day-Ahead 77.50 80.15 3.4% -5% Day-Ahead 82.00 86.50 5.5% -49% Brent ($/bbl) 66.59 66.67 0.1% 3%

Sep-25 79.53 80.98 1.8% -9% Sep-25 77.08 78.80 2.2% -7% Coal ($/t) 108.85 108.85 0.0% -4%

Oct-25 80.30 81.50 1.5% -8% Oct-25 73.82 73.82 0.0% -12% UK Carbon (£/t) 52.11 52.58 0.9% -6%

Nov-25 86.90 87.86 1.1% -8% Nov-25 84.70 84.70 0.0% 0% EU Carbon (€/t) 73.46 73.21 -0.3% -6%

Dec-25 90.52 91.33 0.9% -6% Dec-25 85.24 85.24 0.0% -1% €/£ 0.865 0.866 0.1% 3%

Q4-25 85.90 86.88 1.1% -7% Q4-25 81.22 83.15 2.4% -4% €/$ 1.164 1.165 0.1% 6%

Q1-26 90.15 90.93 0.9% -6% Q1-26 84.87 87.05 2.6% -2%

Winter-25 88.00 88.87 1.0% -7% Winter-25 83.02 84.00 1.2% -3% Get in Touch

Summer-26 79.67 80.45 1.0% -3% Summer-26 71.69 72.40 1.0% -1%

Winter-26 87.03 87.99 1.1% -1% Winter-26 80.45 81.25 1.0% 0%

Summer-27 72.91 73.49 0.8% 0% Summer-27 66.12 67.85 2.6% 1%

Winter-27 79.54 81.00 1.8% -1% Winter-27 76.25 77.50 1.6% 0%

Summer-28 66.34 67.25 1.4% 3% Summer-28 64.19 66.00 2.8% 1%

Current Market Drivers

Market Focus 64 84 53

Forward Curve Price Action Historical Monthly LNG Supply

UK Gas Storage Level UK Gas Supply/Demand Sources Temperature Forecast

Wind Power Generation Forecast Power Generation Mix (Last 24 Hours) Nuclear Outages

Facility Start Date End Date

Source 11/08 Hartlepool 1 595 28/04/25 24/08/25

CCGT 21% Hartlepool 2 595 04/06/25 27/09/25

Wind 39% Heysham 1-1 580 28/07/25 16/08/25

Nuclear 13% Torness 595 01/08/25 25/08/25

Interconnectors 13% Heysham 2-7 615 07/08/25 21/08/25

Coal 0%

Solar 11%

Other 4%

Current online capacity 3520 MW 54%

UK, EU and US Currencies Brent Crude vs European Coal Emissions Trading Scheme Carbon

FLAME UK ENERGY MANAGEMENT - DAILY MARKET INSIGHT

11 August 2025

Day-ahead energy contracts are bullish as French nuclear output is curtailed amid warmer temperatures and a delay to Heysham 1-1's (580MW) return, though a ramp up in solar is limiting upside.

Reports of Jul-25 being the hottest on record are stimulating further concerns around demand spikes from frequent summer heatwaves in Northwest Europe and supporting summer energy futures. 

The information in this market review is intended for Flame UK Energy Management subscribers only. Unauthorised onward transmission or copying is strictly forbidden. The contents are intended for informational purposes only and are not to be used or considered as an invitation to trade or an offer in  respect of any of the products or services mentioned. Flame UK Energy Management 

does not represent or endorse the accuracy or reliability of any of the information or content. Under no circumstances will Flame UK Energy Management have any liability for any loss or damage caused by reliance on any information contained herein.

*Indicative prices represent the market's view of the contract offer price at time of writing. This price may not be achieved in trading at any time after report publication.

Capacity (MW)

UK gas futures are trading bullish this morning, with markets sceptical about progress in the Trump-Putin summit as Ukraine is unlikely to accept the territorial concessions Trump is considering. 

Later-dated baseload futures are bullish as news of Britain curtailing 4.6 TWh of wind generation due to grid bottlenecks in H1-25 highlights concerns surrounding the UK's renewable expansion. 

Geopolitical risk is being maintained in the Middle East as Iran is still blocking access to nuclear sites from the International Atomic Energy Agency (IAEA) and has threatened to block an Azeri energy corridor. 

Zelenskiy gains EU and NATO backing ahead of Trump-Putin

summit. Ukrainian President Zelenskiy has secured support from

European leaders and NATO as he pushes to join this week’s planned

meeting between US President Donald Trump and Russian President

Vladimir Putin in Alaska. Kyiv fears the bilateral summit could result in a

deal that pressures Ukraine to cede territory, with Trump suggesting a

potential “swap” arrangement to end the 3.5 year conflict. European

leaders stressed that no agreement can be reached without Ukraine’s

participation, while the NATO chief warned that any settlement must

preserve Ukraine’s sovereignty and security. Russia currently controls

nearly a fifth of Ukrainian territory, and officials in Moscow have rejected

direct talks with Zelenskiy. Markets remain alert to the geopolitical risk,

as the prospect of Ukraine being sidelined raises uncertainty over the

durability of any accord. A European counter-proposal is reportedly in

play, though details remain scarce, andspeculators will be watching for

signals from Washington on whether Kyiv will be invited to the table.

Markets face economic and political risk from Trump's tariffs on

Russian oil buyers. Trump is wielding the threat of tariffs as an all-

purpose foreign policy weapon, threatening secondary sanctions on

Russian oil buyers unless Putin agrees to a peace deal with Ukraine by

Friday, 8 August. India has already been subjected to an additional 25%

tariff for buying Russian oil, and a top White House official has stated

that tariffs on remaining Russian customers, including China, are

expected on Friday. Since his inauguration, Trump has used a string of

tariff threats on a range of non-trade issues. However, both India and

China have leverage over the US: pharmaceuticals and rare earth

minerals, respectively, which could deal another blow to global trade

flows. These tariffs could also complicate ongoing US efforts to secure a

trade deal with China. Putin has signalled that Russia is prepared to

withstand any new economic penalties imposed by the US and its allies

and won't be strongarmed by economic threats to secure a ceasefire.

Trump open to meeting Putin next week, officials say. Trump told

European leaders during a call on Wednesday that he intends to meet with

Putin next week and then follow up with trilateral talks involving both Putin

and President Zelenskiy. This comes as Trump stated that last-minute talks

between US envoy Steve Witkoff and Putin on Wednesday had made "great

progress," but he later clarified that it wasn't a breakthrough.  Despite this, the 

US continues to make preparations to impose secondary sanctions on buyers

of Russian oil, which are expected to be implemented on 08-Aug. These

include an additional 25% tariff on India, bringing the total to 50%, which was

announced yesterday. Trump has also hinted at announcing further tariffs on

China (25%) over its purchases of Russian oil. These tariffs appear to fall

outside the scope of ongoing trade negotiations. Bloomberg report that

Russia might propose a moratorium on airstrikes by Russia and Ukraine, but

this would fall short of the full and immediate ceasefire Ukraine and the US

have been seeking.
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